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THE CURRENT ECONOMIC SITUATION IN CANADA 


While major factors indicating economic conditions averaged slightly lower in December 
than in the preceding month, the reaction was of moderate proportions. The level of common 
sock prices was somewhat higher in December, following two months of marked advance. 
Trading on the Canadian stock exchanges was more active in the last quarter than for some time. 
Wholesale prices receded slightly in December, continuing in the zone of stabilization apparent 
for two years. Bank deposits were practically maintained at the beginning of December, the 
advance of the last eighteen months having resulted in a level somewhat above the post-war 
tend. Government bond prices averaged slightly lower in December than in November and 
were consequently considerably below the extreme levels of December, 1934. The physical 
yolume of business was not so high as in November, but after taking the three months’ moving 
average for smoothing purposes, the advance during 1935 was practically continuous. 

The shipment of silver to the Mint and to external points reached the extremely high point 
of 4,048,000 ounces, which after seasonal adjustment was slightly more than double the shipments 
of the preceding month. The adjusted gain in gold shipments was 19} per cent. The exports 
of copper increased 16 per cent after seasonal adjustment, while nickel exports showed a decline 
of considerable proportions. Lead production in the latest month for which statistics are 
available recorded a gain, the index moving up from 139 to 146, while zinc exports were down 
about 11 per cent. 

The features in the manufacturing division included the heavy imports of raw cotton by 
the textile industry, an adjusted gain in the exports of lumber and shingles and an acceleration 
in the operations of the primary iron and steel industry. A sharp decline was shown in the 
imports of crude rubber and of crude petroleum. The new business obtained by the construction 
industry reached a low level even for December. The railway freight movement after seasonal 
adjustment indicated by carloadings was nearly maintained, while both divisions of the external 
trade recorded declines. 


The Four Charts 

Attention is drawn to the four charts appearing in this number. The striking feature of 
the chart of three representative factors was the rise in common stock prices in the last quarter 
of 1935 and the steady advance in the physical volume of business throughout the year. Bond 
prices averaged higher than in any year in the post-war period or longer. In the chart of economic 
ratios, the relations between the physical volume of business and wholesale prices is of special 
interest. The advance in business operations in 1935 was contrasted with the relative stability 
of wholesale prices. An even wider gap was shown between notice deposits and current loans 
during the year. Gains in industrial production over the same period of 1934 were shown in 
eighteen out of twenty countries for which statistics are available, France and the Netherlands 
being the only countries in the list in which the depression in this respect was continued. 
Mineral Production 

The extensive prospecting and development work in progress especially prior to 1929 is now 
bearing fruit in high levels of mineral production. During the early years of the depression, the 
gold mining industry with a fixed price for the product, was naturally favoured. The rise in 
the price of gold at the beginning of 1934 to about $35.00 per ounce against $20.67, led to even 
greater expansion, expecially on low-grade properties. A number of the base metal mines of 
Canada are essentially low-cost producers. This is due in part to the favourable combinations 
of metals in the ore such as gold and nickel, with copper, and silver with lead and zinc. The 
metal output has consequently been less affected by the depression than might have been expected. 
In fact the activity displayed by metal mining was one of the factors in alleviating the worst 
phases of the economic dislocation. The mining industry has contributed a constructive influence 
beyond the mere monetary measure of the output. 

Canada’s mineral production valued at $308,165,000 in 1935 showed a gain of 11 p.c. over 
the preceding year. The results were exceeded only by the peak year of 1929, when the produec- 
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tion was valued at $310,850,000. The quantity production of gold, copper, nickel and zinc 
gtablished new records. The recent rise in the price of gold has permitted operating mines to 
treat, at a profit, ores of lower grade; this tended for a time to reduce the amount produced. It 
dso intensified the search for gold properties and has resulted in many new finds. As it takes 
from two to three years to bring a raw prospect to the production stage, the real effect was not 
fdt until this year when the output from the new producing mines has made up for the drop in 
quantity production by some of the older operators. 


Transportation 

Owing to the marked degree of mutual dependence existing between industries and the 
nilways, the operating and financial records of the latter present a measure of industrial activity. 
Railway traffic in 1935, however, showed only a modest increase over the preceding year. The 
ginin carloadings over 1934 was 1-4 p.c., the total having been 2,351,393 cars against 2,320,050. 
Five of the eleven groups in the traffic classification recorded recessions in this comparison. The 
deficit in the grain movement was 10,218 cars, or 3.2 p.c., and coke recorded a decline of 5.2 p.c. 
Minor recessions were shown in live stock, coal and lumber. An encouraging feature was the 
gin of nearly 24,000 cars; or 4-6 p.c., in the movement of miscellaneous commodities. Forestry 
products such as pulpwood, pulp and paper and miscellaneous wood products were moved in 
geater volume. Ore recorded a gain of 8.0 p.c., and a minor increase was shown in l.c.l. mer- 
chandise. 

The slight gain in railway traffic had its counterpart in the gross operating revenues of the 
two principal systems. The preliminary figures for the first eleven months indicate a gain of 
slightly more than 2 p.c. for the Canadian Pacific and for the Canadian lines of the Canadian 
National. The earnings on the internal lines of the Canadian National were reported as 
$132,290,000 against $129,334,000 in the first eleven months of 1934. The decline in the net 
operating revenue of the government-owned railway was 18-4 p.c. in the first ten months of 1935 
from the same period of 1934, the total having been $6,311,631 compared with $7,732,042. The 
net operating revenues of the Canadian Pacific were $18,667,823 in the same period, a decline 
12-6 p.c. The drop in the net revenue of all reporting railways to $33,915,308 was 9-6 p.c. 

Canal traffic was uneven in i935, the gain in tonnage passing through the St. Lawrence 
canals offsetting in part the decline in tonnage through the Welland. The traffic passing through 
the St. Lawrence was 6,830,056 tons from April to November, 1935, against 6,621,400 tons in 
the same period of 1934. The gain in the traffic through the Canadian and American locks of 
the Sault Ste. Marie was 5,905,000 tons, or 14-1 p.c. 

The net aggregate tonnage of vessels clearing from the six principal ports of Canada was 
27,540,000 during the first ten months of 1935 compared with 27,538,000 in the same period of 
1934, resulting in a gain of -01 p.c. The weight of the cargo shipped from five of the ports, 
the statistics for Montreal being unavailable, was 4,420,000 tons against 4,685,000 tons in the 
first ten months of 1934, a decline of 5-7 p.c. 

Employment 

The improvement in general industrial conditions in many leading countries continued 
during 1935 after commencing in 1933 and being strongly in evidence during 1934. In order to 
show the relative fluctuations in the general level of unemployment among industrial workers, 
the International Labour Office constructs an international index of unemployment calculated 
from selected series of statistics on this subject for sixteen of the most important countries of 
the world, with 1929 as the base equalling 100. This index averaged 201 in the first seven 
months of 1935 for which data are now available, while in 1934 the average was 221, in 1933, 
274, in 1932, 291, in 1931, 235, and in 1930, 164. While experience in many countries shows that 
the movements of employment and unemployment do not necessarily synchronize inversely, 
international statistics reveal that the general decline in unemployment during 1935 was 
accompanied by a decidedly upward movement in employment in many countries, notably 
Great Britain, the United States, Germany, Italy and Japan. In Canada, there was also an 
important improvement ia the employment situation during the year just passed, when widely 
distributed recovery was indicated. 

The Bureau of Statistics tabulates monthly statements on employment from between 9,000 
and 9,500 of the larger firms throughout the Dominion in eight leading industrial groups— 
manufacturing, logging, mining, transportation, communications, construction and maintenance, 


services and trade. The employes of the reporting establishments constituted some 45 p.c. of 
11365—2 
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the total number of persons at work in all industries as enumerated in the decennial census taken 
June 1, 1931. During 1935, the co-operating firms reported an average payroll of 933,035 
persons. From Jan. 1 to the beginning of December, there were only two interruptions in the 
general upward movement. The index on Dec. 1 stood at 104-6 or 10-8 p.c. higher than at the 
opening of the year. The average increase during this period in the years 1921 to 1934, wag 
between seven and eighi p.c., so that the increase during 1935 was unusually great. The index 
of employment, based on the 1926 average as 100, averaged 99-4 in the twelve months, satis. 
factorily comparing with the averages of 96-0 in 1934, 83-4 in 1933 and 87-5 in 1932. However, 
the 1935 average was lower than in 1931 and immediately preceding years. 

All five economic areas shared in the recovery recorded during the year just passed. Jy 
the Maritime Provinces, there was an increase of 2-7 p.c. in the average index for 1935 as com. 
pared with 1934, in Quebec of 4 p.c., in Ontario of 2 p.c., in the Prairies of 5-8 p.c. and in British 
Columbia of 8-1 p.c. Improvement was shown in most industrial groups in each of the economig 
areas during 1935. Manufacturing generally recorded especially marked gains, but many other 
industries also reported heightened activity. 

Separate tabulations are made for eight centres—Montreal, Quebec, Toronto, Ottawa, Hamil 
ton, Windsor, Winnipeg and Vancouver, each of which showed a more favourable situation in 
1935 than in 1934. The gains in these cities as a whole, were, in fact, more marked than thom 
elsewhere in the Dominion. As in the provinces, the advances in the cities were of a general 
character. Manufacturing, in particular, showed uniformly greater activity, while the increages 


in trade were also pronounced. 

An analysis of the data by industries shows that the revival of activity in manufacturing 
during 1935 was especially noteworthy. The index, standing at 87-4 on Jan. 1, (the low point 
of the year) rose steadily to 103-5 on Nov. 1, as compared with 92-8 on the same date in 1934, 
The Nov. 1, 1935, index was higher than in any other month in the last five years. Large seasonal 
losses reduced employment on Dec. 1, but the index, at 101-4, was then 16 p.c. higher than at 
the first of the year. There were marked advances during 1935 in iron and steel and other metal, 
textile, lumber, pulp and paper, food, leather, electrical apparatus, chemical, building material 
and other industries. The gains in iron and steel are of especial significance, not only on account 
of the large number,of workers re-employed in an industry in which wages are generally above 
the average, but also because it indicates an increase in the agents of production, thereby reflecting 
a revival of confidence in the business outlook. Among the non-manufacturing industries, 
logging, mining, transportation, communications and trade afforded employment to a larger 
number of persons than in 1934. On the other hand, construction and maintenance was not 80 
active, curtailment being indicated in highway work. 

The importance of the recovery recently indicated is emphasized by a comparison of the 
index at the latest date with the low point of the depression as regards employment, viz., Apr. 1, 
1933. The general index at that date stood at 76-0, the minimum since January 1921. Since 
then it has increased by 41-7 p.c., rising gradually to 107-7 at the beginning of November, 1935, 
when employment reached its highest level since Dec. 1, 1930. The Dec. 1, 1935 index was 
37-6 p.c. higher than at the 1933 low. Industrial activity during most of 1927 and in the years 
1928, 1929 and 1930, however, was greater than at present, the index based on returns from 
employers having reached its maximum for the years since 1920, at Aug. 1, 1929, when it stood 
at 127-8, while the 1929 average index was 119-0. 


Unemployment 

The department of Labour maintains a current record of the unemployment existing among 
the members of the trade uvions furnishing statistics. These figures show a constant diminution 
in the number registered as out of work between the months of February and September, 1935, 
the percentage of unemployment among the reported membership having declined from 18-2 
in the former to 13-0 in the latter month. At the end of October, however, it had risen slightly 
to 13-3, and at Nov. 30, the percentage was also 13-3. 

Preliminary statistics prepared by the Dominion Unemployment Relief Commission show 
that the number of heads of families and their dependents and other individuals in receipt o 
direct relief was 883,794 in December, while those assisted by other relief projects numbered 
322,365, a total of 1,206,429. This compared favourably with the total of 1,465,821 in Mareh, 
the highest figure for 1935, and was also lower than in December of 1934, when 1,242,020 
persons had been in receipt of public relief of one kind or another. 
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Wages 

The Department of Labour reports that, following the rise in 1934, wage rates in 1935 were 
slightly higher as a result of increases in various industries and localities. Short time work was 
also much less prevalent. In logging, wages advanced generally throughout the Maritime 
Provinces and Quebec, whereas in Ontario and British Columbia rates had risen considerably 
in 1934. In coal mining, wages increased appreciably in Nova Scotia and in central and northern 
Alberta, and there were some increases in metal mining. In manufacturing also there was 
improvement, especially in clothing and furniture factories. In construction, rates were advanced 
in Quebec and Ontario. Steam railway wages showed an advance of about five per cent. Similar 
increases were made on a small number of electric railways. Longshoremen’s wages rose in 
most of the ocean ports and in some of the lake ports. 


Prices 

The general level of wholesale prices was well maintained during the last two years following 
the sharp rebound from the low point of the depression during 1933. Since January, 1934, a 
Canadian index of wholesale prices has fluctuated within a narrow range about 72 p.c. of 1926 
levels, although a slight gain in the last quarter was sufficient to result in a new high point on 
the recovery. Animal products and non-ferrous metals recorded advances in recent months, 
while several main groups were at a lower level than in the last quarter of 1934. 

Throughout the decline persisting from August, 1929, to the early months of 1933, raw 
material prices had fallen more rapidly than those for finished products and the resultant con- 
traction in primary producers’ incomes affected business adversely. Abnormally low prices 
received by primary producers, who represent roughly one-half the occupied population of 
Canada, had greatly diminished purchasing power. This disparity has been greatly reduced 
during 1933 and 1934, and the gain in the prices of raw materials of 5-0 p.c. compared with an 
increase of 0-7 p.c. in manufactured goods, shows that the gap was narrowed further in the 
twelve months ended last November. 


Common Stock Prices 
The higher level of industrial operations and the relative stability of commodity prices: 


favoured the revenue prospects of Canadian corporations in the year just ended. Despite the 
diversity of interests among the buyers and sellers of stocks, the present and prospective profits 
of corporations are by far the most important consideration in determining the prices of their 
stocks. Hence stock market trends are significant of the business community’s appraisal of 
the future, as well as of the actual tendencies of the present. 

Stock prices in the early months of the year moved into a new high position on the recovery, 
showing a definite lead over the level of 1934. Further marked advance was shown in the last 
quarter, the official index recording in the last week of the year a gain of 25-4 p.c. over the same 
week of 1934. The beverage, oil and miscellaneous stocks participated fully in the advance, 
the gain in the index of 87 industrials being nearly 41 p.c. The modest increase of 6-3 p.c. 
was shown in the index of 16 power and traction stocks. 

Gold stocks declined 6-2 p.c. on the mining exchange, while an advance of nearly 56 p.c. 
was recorded in base metals. 

It is unofficially announced that during 1935 Canadian corporations declared dividends total- 
ling about 213 million dollars against 186 million in 1934 and 193 million in 1933. Recent months 
have witnessed notable progress in the direction of action on accumulated arrears, and bonus 
disbursements contributed to the marked gain in dividend payments during the year just ended. 
Bond Prices 

Government bond prices averaged Ligher in 1935 than at any time siace the pre-war period. 
A marked advance in bonds occurred in the preceding year and the level reached in December 
1934 was maintained during the greater part of the year under review. The setback in September 
last was partly offset by an advance in the last quarter. In the last two years, the available 
idle funds resulting partly from low commodity prices and a moderate level of business operations, 
have found employment in high-grade bonds. The prices of short-term bonds have advanced 
even more markedly than the long-term. Internal taxable bonds maturing from six months to 
two years have been sold in 1935 on a basis to yield less than 2 p.c. Long-term-bonds of the 
Dominion Government have been sold during the greater part of 1935 to yield between 3 p.c. 
and3.5p.c. The disparity in the prices of the two classes of bonds was very slight in the period 
from 1925 to 1933. The extremely low yields obtainable on government bonds reflects an easing 
in the credit situation fostering expansion in business operations. 

Dominion Bureav or Statistics, January 21, 1936. 
11365—24 
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Table 3. 


Receipts and Visible Supply of Canadian Grain. 


1935 


Mar. | April } May ; June 


Barley, No. 3,C.W. 


No. 1 N.W.C.... 
Rye, No. 1 C.W 
1 First of following month. 


Table 4. 
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$ 
5,000,000 


92,537,929 
31,290,027 


186, 587,376 
1,192,957 


219,070,360 
965 , 862 
317,574,151 
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5,000,000 
94, 696, 302 
28,002,890 
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Rest fund 


1 
2. 
3. Notes in circulation... 
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(a) a) Dominion Government. . 
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(c) Chartered Ban 
(d) Other 


189, 513,09 
1,186,708 
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1,856, 764 
320, 255, 760 
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Reserve in U.S.A. funds... 
Reserve in funds of other countries! 
on a gold standard 


181,354,099 
1,465,249 
868,340 
10,520,342 


11,508 
194, 219,537 
250,646 


181,409, 204 
650 


"146,573 
8,275,212 


9,306 


191,544,034 
2. Subsidiary coin 
3. Bills discoun 
4. Advances to— 
(a) Dominion Government 


(b) Provincial Governments... 2,223,375 
(c) Chartered Banks 


5. Bills bought except treasury bills 
6. Investmente— 
(2) Dom. Govt. short securities 
(b) Prov. Govt. short securities 
(c) Other Dom. Govt. securities... . 
(d) Other Prov. Govt. securities... . . 
(e) U.K., other British Dominions 
S.A. securities more than 
three months 


83,404,132) 83,404,132 


120,579,428) 118,424,800 


128, 160 
523, 2,327,632 


320, 255,760) 317,574,151 


p.c. 
61-11 


p.c. 
62-32 


Dec. 18 


$ 
5,000,000 
95, 102,316 
32,799, 842 


183 , 734,113 
1,087,916) 


217,621,871 
250, 146 
317, 974,333 


181, 164,440 
1,480,389 
2,805,024 
9,568,028 


8,441 
195,026,322 
209, 050 


2,219,938) 


2,219, 938) 


35, 062,940 
83,404, 132 


118, 467,072 


128,449 
1,923 , 503 


317,974,333 


p.c. 
62-36 


Dec. 24 


$ 
5,000,000 
98, 654, 683 
34,552,705 


180, 265, 690 
1,190,912 


216,009,307; 
94,131 
319,758,121 


180,824,115 
1,318,892 
5, 654,746 
8,624,113 


11, 656 


133, 875 


2,220, 625 


2,220, 625 


35,001,074 
83, 404, 132 


118, 495, 205 


128,449 
2,346,445 


319,758,121 
p.c. 
62-42 


Dee. 31 


$ 
5,000,000 


99, 677,229 
17,916, 660 
181, 636,034 
766, 255 


200,318,949 
2,658,974 
307, 655, 152 


180, 509,343 
1, 638,366 
219, 235 
4,003 , 866) 


9,215 


186, 380,025 


128,778 


3,465, 813 


3,465,813 


30,873, 169 
83 , 409, 676 


114, 282, 844 


111,911 
3,285,780 


307, 655, 152 
p.c. 
62-12 


Thousand Bushels. 


Statement of the Assets and Liabilities of the Bank of Canada, 1935-1936. 


Jan. 8 


s 
5,000,000 


97,145, 263 
27,469,938 
178,516,362 

599,404 


, 


206,585,704 
1,052,288 
309, 783 , 255 


180, 067,787 
1,638,366 
219,242 
8,552,100 


3,673 


190, 481, 168 


142, 665 


2,205,500 


2,205,500 


30, 886, 669 
83, 153,331 


114,040,000 


111,927 
2,801,996 


309, 783 , 255 
p.c. 
62-71 
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Table 5. Consumption of Grain and Production by the Milling Industry 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 7.—Tobacco, Cigars and Cigarettes Entered for Consumption 


—= 
Year and Month Tobacco, | Tobacco, | Cigarettes | Tobacco, Cigars 
oni cut I Snuff 
Meat Pound Pound Number 
60,581] 9,857,264 
ported 64,216] 10,998,932 
ae 65,224| 11,661,814 
sarreh 823, 454 72,727| 11,879,869 
320,411 74,667] 11,506,607 
492,75 473,910 67, 643 202,255 
180° "561,675 68,499 935,402 
223,930 55,299 721,959 
552, 656 
514, 309 
ice 156,731 64,245] 5,060,775 
"380,982 55,248| 4,448,840 
148, 498 529, 343 56,870) 6,711,960 
28378 456, 045 57,078] 8,744,376 
93°33) 731,922 74,322| 10,325,277 
40621 585,004 69,113] 11,510,509 
81.725 95,730 65,246] 10,773,621 
At On 74,667| 12,349, 405 
08; 098 67,601} 9,890,762 
112:089 71,61 14,358, 
60.3 67; 15,480, 
85 bay 58,790] 10,014, 
04 , 384 
_ 632, 502 
46,00 Bit’ 800 
00,7 649, 087 
xa 684,557 
83, 669,217 
al 685,684 
am 660,925 
Ne 317,774 610,444 
05 40 356, 978 535,016 
01449 299,100) 495,019,898) 544,321 
5 368 300,057! 461,468, 601 521,489 


Boots and shoes with leather or fabric uppers 
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Table 9.—Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings, 


April | May ; June ; July | Aug. | Sept. | Oct. ; Nov. 
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90,391] 96,807/157,324) 95,532] 45,744 
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Cold Storage Holdings as at} Jan. | Feb. | Mar. | April| May | June | July | Aug. | Sept. | Oct. | Nov. 
First of Month: 
(000 ibs. or doz.) 


3,474] 1,764) 562) 287) 2,238) 6,237) 7,858) 9,797/10, 076) 9,430 
251) 310) 266) 554) 655) 588 355 542 
2,043) 1,532] 1,459) 1,149) 1,625) 2,785) 3,733) 4,216] 4,221) 3,946 


10,238} 9. 967/ 13,008} 14, 931/13, 661/16, 188)13, 501) 9,657| 6,812) 5,181 

2,352] 3,878) 4,088) 3,511) 2,915) 3.27¢) 2,691] 2,586] 2,105) 1,820) 3,159 
15,500) 15, 826/16, 085) 18, 191/14, 919] 16, 449] 15, 946] 14, 571/12, 964/13 027) 14,575 
28 088/29. 671/33, 181/36, 633/31, 495/35, 912/32, 141/26, 813] 21, 881/20, 028}23, 069 
2,742| 2,378) 3,195) 3,566) 2,671) 3,688) 3, 3,699] 3,198) 3,068) 2,435 


88 
3,198] 3, 

17, 823)14,507)/11,226] 9,170) 6,722) 5,631) 4, 3,331) 3,968) 5,700)11,611 

4,536] 6,264) 5,174) 5,172) 5,240) 5, 120) 4, 4,975) 5,097) 6,137) 7,544 

310| 356) 332) 396) 518 298; 253; 190) 180 

172} 218) 176) 148) 259 207| 237) 255) 214 

Total 22, 842/21, 344/16, 909/14, 885/12, 739)11,314 8,811] 9,555) 12, 282)19, 549 


Fresh, frozen...... coses , 945) 712) 780) 1,039 1,467| 1,604) 1,992) 2,358 
Fresh, not frozen. os 337} 403) 864 716} 483) 562) 1,033 
Totals es 1,282] 1,115) 1,644) 1,633) 1, 2,183) 2,087) 2,553) 3,391 


5, 168} 4,708} 3, 103 569} 546] 1,081) 3,890 

288} 202) 203) 208 332; 279) 449) 620 

7,479) 6,090) 5,456) 4,909) 3,306 901; 825) 1,530) 4,510 
11, 653/11, 100) 9,396) 7,589) 5,542 2,901] 2,213] 1,983] 2,630 


18, 544/15, 984)12, 809] 6,734) 6,807 9,826) 16, 301/20, 162/21, 312/25, 913 
4,945) 4,562) 3,721] 3,184) 3, 684 3,347] 4,908} 5,356) 4,717) 5,585 
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Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL] 1934 
ELECTRIC STATIONS 
000 KILOWATT HOURS | Dec. | Feb. } Mar. ) April | May July | Aug. | Sept.} Oct. | Nov. 


Monrary Data 
Totals for Ca’ 

W: 2017977]}1772812) 1912931 | 1854252) 1896121 ee 1762747| 1820892) 1888013) 2122992/2101951|/2117404 

34,963] 30,634) 30,623) 26,776) 26,950} 28,205} 28,796) 30,261] 31,201) 39,577] 41,363 39, 12h 


Generated by Water 
Maritime Provinces 
bec 1061757 982, 233) 979, 105 1003785 1045369 1176353 1104144 1100864 

9 "279 578, 285/533 , 740/535, 894/530, 315/499, 736/529, 590/546, 865/626, 559/670, 402/681, 644 
132, 701/113 686/125, 713)118, 689/113, 655) 97, 157/102, 789/107, 891/124 , 220) 137, 698) 148, 888) 156, 681 
134, 418}112, 166/133, 154/119, 818] 126, 985/120, 469/124, 553/129, 865/127, 117/135, 571/134, 540] 134, 066 


Pier Ravaone 20,243) 16,796) 16,632) 12,754) 18,143] 12,863] 12,936) 14,154] 14,849) 21,149] 21,791) 21,459 

Other Provinces 14 13,838} 13,991} 14,022) 13,807) 15,342) 15,860} 16,107] 16,352) 18,428] 19,572] 17,669 
Exports 109, 524/103,956) 97,475) 94,256)107, 994) 93,348]/130,305)142, 177] 146, 530)112, 305/112, 844 
Provincial Consumption— 


Maritime Provinces 71,161) 52,037) 55,561) 65,564) 70,173) 71,962) 70,773] 64,160} 59,125) 63,761) 62,095) 60,536 
bec 880, 717/754, 543/808, 771/805, 219/835, 323|772, 604) 765, 661/766, 772/801 , 002/940, 676/946, 489/925, 483 

4, 611/699, 713) 661 , 467/669, 512/633, 155|621, 431/637, 955/650, 675] 717, 072|717, 085/745, 406 

, 222/131, 734|143 , 840) 133 , 026) 128, 205] 111, 311/117, 108]123, 618)140, 719] 160, 457/172, 351 179, 648 

133, 270}110, 998) 131, 713} 118, 278) 125.513) 119, 224/123 ,222}128, 343/125, 516) 134, 078/132, 989/132, 616 

1942432) 1693923] 1839598] 1783554] 18288116] 1708256|1698195| 1720848] 1777037] 2016039 |203 1009 2043684 


3,775] 5,867) 6,180] 5,642) 1,892) 1,419 445 


: ° 118,017 122/117 114, 637 117,386 110,361 06.687 96, 263 98, 356]123 501 is. 129 132, 118 
32,127 sags 7 we a 16,934 
459) 


mf AVERA 
Totals for Canada— 
59,601) 56, - 68, 484 
941 928) 1,277 


60,542) 57,792) 59,714 63; 974) 69,761 
euutel by Water— 


Maritime Provinces 7 oi 1,929} 1,825] 1,605) 1,481} 1,510 
bec 32,741| 31,584] 32,380] 34,846] 37,947] 3 

17,677| 16,121) 17,084] 18,229] 20,212 

3,239] 3,316] 3,480] 4,141] 4,442 
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Prairie Provinces 429) 417 457 495 682 
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Canadian National... ’ ’ ’ 11,273} 12,527) 12,006] 13,616) 15,124) 12,710)....... 
Canadian Pacific... . ’ : 10,162] 11,119] 10,9241 13,296] 14,115} 11,659] 12,581 


. .$000} 10,437] 10,944) 10, 440 10, = 10,452] 11,433 11,676) 11,596 . 718] 12,018} 10,958 
$000} 1,377] 1,200) 434! 823 16 ‘ 503 91 615] 2,823) 1,406 
0. of tons carried .000 tons 2,223) 2,333] 2, ‘4 2,252] 2,290 2,227] 2,400 2,279 2" 869} 3,382) 2,767 
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751 894 860) 794 873} 1,002 823} 1,250) 1,386) 1,068 
913 960 863 642 657 792 834 620 558 669 


000, wed x 53 60 61 81 60 50 44 

Total pay roll. . : ae 7,241 7,493 7,970 8,001} 7,514 
Number of em loy 64 62 65 59 64 67 69 70 70 70 6 
Canadian Pac 
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Table 11—Railway Revenue Freight Loaded at Stations in Canada in Tons 
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Table 14. Trend of Business in the Five Economic Areas! 
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Table 17. Bank Debits to Individual Accounts in the Clearing House Centres of Canada ip 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 
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Table 19. Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
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Table 20. 
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Table 2i. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 


Description! 


ats, No. 2C.W b 

Wheat, No.1 Man. Northern 

Flour, First Patent 2-08's 
jute.... 


, gran 
sen Ceylon, 
gmoked sheets, N.Y.*.... Ib. 


Cattle, steers, good, over 
1,050 Ibs 


ezz zerseezs 3/F) | 


native steers . 
leather, green hide crops... “ 
Box sides, B, Oshawa ft. 
Butter, creamery, finest, 

trea 


fags, Grade ‘A’, Montreal dos. 
Cotton, raw 1-11/16°, Ham- 
ilton 


filk, raw, New York® 

Vool,eastern bright } blood 

Wool, western range, semi- 
bright, 4 blood 


Pulp, groundwood No. 1.... ton 
Pig iron, malleable 4 

Steel, merchant bars, mill 100 Ib. 
Cue. electrolytic, domes- 


lead, domestic, Montreal 
Tiningots, Straits, Toronto. Ib. 
Zine, domestic, Montreal.. cewt. 
Coal, anthracite, Toronto.. ton 
Coal, bituminous, N.S. run- 


ol-m « 
Gasoline, Toronto gal. . *160} -160) -1 . 
ay acid,66°Beaume,net ton . 6-000) 16-000} 16-000) 16-000) 16- 
of olesale Prices in 
Other Countriest— 


Annalist, 72; 1913 

United Kingdom— 
Board of Trade, 150: 1930.... 
Economist, 58: 1927 

ae General, 


se Sus 
ao wae 


¢ = 


ba 
a3 


Norway, Official, 95: 1913....... 
oe. Commerce Dept., 160: 


Segsres steesssszs Ee 


s 


Ssssseses sie 


eae oem 


Finland, Official, 139: 1926 
Dept. of Statistics, 72: 


Japan, Bank of Japan, 56: 1913. . 

Australia, Commonwealth Sta- 
tistician, 92: 1913 

New Zealand 


ee OHS SEUSS SSO bSSStSO TSS 


‘For full description see the mpore on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 


tation for this publication should be made to the Dominion Statistician. 
‘For month of nearest delivery when spot quotations not available. 
‘Canadian Funds. 
‘The description includes the authority, the number of commodities and the base year. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
Imports of Merchandise for Consumption in Canada 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget. 


1935 


Fish 
Furs, (chiefly raw).. 
es, raw 
Leather, unmanufactured 
Meats 


Farm implements... 
Hardware and cutlery. 
Machinery 
ne and ents. 
and pipes... 
Non-Ferrovs Mera 
pucTs— 
ee oe F 
Copper, (chiefly ore an 
blister) 


Non-Metatuic Minerat Pro- 
pucts— 

Asbestos, (chiefly raw) 

Coal 


Petroleum and produc’ 
e and products 
MICALS AND ALLIED Pro- 


ja and compounds 
Misceutansous Commopitizs— 


ms. 
Settlers’ effects 
indexes of Retail Prices, Rents 


and Costs of Services— 
Total. 1926= 100 
Food 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 
Classification 


enperts of Principal Commod 


AGRICULTURAL AND VEGETABLE 
Propucts— 
Alcoholic bever: 
and chocolate 
Coffee and chicory 
Fruits 


Nuts (edible) 
Rubber (chiefly raw) 


2SSa2SESR5E 


Vegetables 
Anmat Propucts— 


Leather, manufactured 
Textuz Propucts— 
Artificial silk 


SRSSSaseScSSSSS aBeee 


Hats and caps 
Manila and sisal grass 
Silk—Raw 

Fabri 


Woop anp Parer— 
Books and printed matter 
Paper 


Veneers 
Other unmanufactured wood. 
Tron anv Stexzi— 

ce 

utomobile ah 
Castings and forgings 
Engines and boilers 
Farm implements. . 
Hardware and cutlery 
Machiner 


Other cone mill products 
Stamped and coated products. . 


Tu 
Wire 

Non-Ferrovs Metats— 
Gienistem, 
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April 


Mar. 
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| Dee. | Jan | 
appropriate month. The sum of this amount 


Nov. 
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a 


g 
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z 
5 
a 
6 
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1 
be 
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ae 
» notes of 


other banks............ 


ingdom... 


leposits over 


current loans............ 


Percent 


is of public ... 


n hand: 
ngs 


Security holdi 


100) 
its... 


deposits..... 


t loans....... 


seg 
broad, 


Due banks al 
of current loans to 


leposits, p.c.......... 


de} 
in the next line is approximately comparable with the previous figures of 


Classification 
lances due by other banks 
Grand total assets....... 
Luasiities To THE Pustic— 
banks at the end of the 


Table 25. 

payable...... 

1986 = 
Demand de; 


Grand total liabilities... 
Notice 


LITIES TO SHAREHOLD 
Burplus of notice d 


Total publie liabil 
in hands of public 


Due between banks....... 


List 


Total quick assets....... 
Loans AND SEcuRivigs EXcEPT 
ters of credit... 
ans, Canada.. 
ans, eleewhere 


Other liabilities... 


Canaptan GoverNMENTS— 
Total di 


Public securities. .... 
Cheques of other banks... . 


Ba 


OBOTYS. 20.0 ée0s00 


Dividends............... 
Capital....... $ 


Government advances....... 
Deposits = —- 


Dominion Government...... 
Savings 


In United Kingdom mre pe ee 
Provincial Government...... 


In foreign banks...... 


Demand deposits. 


Government securities 
Note circulation......... 


Call loans abroad..... 


Railway securities... 


Dominion notes!.............. 
Deposits with Bank of 
Foreign currency...... 
Canadian call loans.. 
Letters of credit 
Loans to companies. 
Other assets........... 
Note circulation d 
Inter-bank balances, 

United Ki 

ign 


Foreign 
Forei 


SEE 5055405 v3 40S cobeewsad 
‘Beginning with March, 1935, there is 


(With seasonal adjustment 


Security holdings... 


Raeaviry AVAILABLE AsseTs— 
Call lo 


Curren 


Call lo: 
Notes 


All notes i 


Bills 
Let 
notice 


index Numbers— 
Canada” 
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Percentage Change in the Average of the Index of Industrial Production for eighteen 
Countries in the Months of 1935 for which Statistics are Available 
over the Same Period of 1934. 


Changements de l'indice moyen de la production industrielle en 1935 comparativement 


aux mois correspondants de 1934. - 18 pays. 


Italy 
Italie 
Germany * 
Allemagne 


Chile 
Chili 


Japan 
Japon 


Greece 
Grece 


Sweden 
Suéde 


United States 
Etats-Unis 


Austria 
Autriche 


Denmark 
Danemark 


Canada 
Belgium 
Belgique 


United Kingdom 
Royaume-Uni 


Poland 
Pologne 


Finland 
Finlande 


Norway 
Norvége 


Czéchoslovakia 
Tchécoslovaquie 


se. WLLL 
France WLLL. 


*% Since March 1935 includes Saar. 
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Table 26. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors. 


1935 
Classification 
Jan. | Feb. | Mar. | April} May | June | July } Aug. 


geurity Prices— 
Common Srock Prices— 
Total (121) 
Industrials, total (87)... 
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Food and Allied products «a 
Beverages (8). 
Miscellaneous (21).. 
Utilities total (20).. 
Transportation (2) 
Telephone and te! 
Power and traction (16)...... 
Companies abroad total (5).. 
Industrial (1) 
Utilities (4) 
Banks (9) 
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Preferred Stocks 
Long-term bond yields i028 =100 
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Brokers’ loans! 


fazs oN Toronto Stock 
CHANGR— 
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537) 606 
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8,240) 7,141/10, 
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Table 27. Tonnage of Vessels Entered and Cleared from Six Canadian Ports. 


Saint John Halifax Montreal? Toronto Vancouver 


Entered| Cleared! Entered| Cleared! Entered| Cleared|Entered|Cleared!Entered| Cleared! Entered | Cleared 
000 Tons 


3, 205, 
3,375 
3,792 
3,531 
3,474 
4,321 
2,868 
3,330 
2,831 


Tons 


9, 866 
10,306 


a: 
2838 


no 
Sf 
Noone eon 
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3,659 
3,716 
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$3853838 
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Se ee 
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oe 
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—— 
C2 BD BO BD BD et et et ee 


sw 
gee 
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472,351] 25,460] 35,329) 33,735) 54,767 


26,978 
233, 942 
-| 267,370) 

101, 192] 266,480} 146,966 

151,634] 633,926) 636, 888]1,076,888]1,102,.976 

181,592) 355,415) 359, 643/1,149,237)1,140,492 

217,995] 350,111] 339, 530}1,392,080]1.331,383 

954) 254,634) 502,588) 519, 486)1,330,599)1,422,728) 604,873] 604,894 

218,684) 416,697) 412,089) 1,186,847/1,099,401 

228,99 Se = 244, 197}1,076,378}1,091 ,955 

958] 632,390) 987, 460)1,130,575 

42,9161 48,9381 76,859) 


‘Last day of each month. 
‘Month end values of all listed atocks. *Records of inland shipping unavailable from 1926 to 1930 inclusive. 
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Table 28. Canadian Public Finance. 


Classification 


Recelpts—Ordinary Revenue—Customs Import Duty 
Excise Duty 
Excise Taxes, Sales, Stamps, etc 


Miscellaneous 


Total Ordinary Revenue... 
ial Receipts 
. Nat. Riys.—Advances Repaid............+ séacesoot 
Loan Account Receipts 


Grand Total 


Ordinary Ex ~x 9. gameee 

Auditor 

Civil Service Secedes.. 

External Affairs 

Finance—Interest on Public Debt 
Subsidies and Grants to Provinces.,.........+..+++++ 
Old Age Pensions 
Office of the Comptroller of the Treasury 
Farmers’ itors’ Arrangement Act 
Superannuations and Miscellaneous Pensions 
General Expenditure (Finance Dept.).............++++ 
Miscellaneous Grants 
Miscellaneous Offices and Commissions 

Fisheries 

Governor General's Secretary's Office 

Immigration and Colonization 

Indian A ffairs 

Insurance 


Legislation— 

islati 

Houses of Parliament and Library 
poeeeaies Franchise and Election Acts.. 


National Revenue 
Pensions and National Health.. 


Public Printing and Stationery 
Public Works 
Railways and Canals 

Maritime 
Royal Canadian 
Secre of State 
Soldier Settlement 

le and Commerce 


Total Ordinary Expenditure. 


Special Fxpenditure— 
Public Works Construction Act 


Unemployment Relief 
Charges to Consolidated Fund 


Total Special Expenditure 


Capital 
Public 
Railways oa Canals 
Loans to Harbour Commissions, Merchant Marine, etc.. 


Total Capital Expenditure and Non-Active Riles 


Orner DissursemMents—Loans and Advances—Active Assets 
Provincial Governments (under Relief Act) 
Railways (Under Supp. P.W.C.A., 1935)... 

Harbour Commissi: 


Dominion Housing Act, 1935... 

Soldier and General Land Settlement 
Canadian National Railways (Temporary Loan 
Can. Nat. Rlys.—Debentures Redeemed 


Total Loans and Advances 


Revenue and Expenditure in Dollars. 


Month of Month of April 1, 1934 
to 


December 
31, 1934 


57,311,313 


(unrevised) 
56, 641, 
38 20,99 


6,764, 451 
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~~ 31, 974, 064 


1,387,713 
4,142,390 
189,081 


8,719, 185 
290,091 
1,277 


38,051 
220,578 


549, 998 
28, 243 , 247 
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432,221,968 557,742,626 
834,070,006) 1,043, 604,080 


BE  leever vole... ooZorvEboversil _ 7. 





MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 29. Significant Statistics of the United Kingdom 
1934 


BugctRiciTy 
GENERATED 
New orders received . 1920: 
Corren A VatLaBLe......000 tons 
Raw Corron 
Mr 4 
Propuction, Artiriciat Six 
Yarn anv Wasrs...mill. Ib. 
ATURALSILE Dativenzs000 Ib. 


- 
8 
o 


er 
fmployment— 
Inwsurep WorKERs IN 
Emr.o YMENT* 
Nomser Unemrpiovep? 
Pencentace UNEMPLOYED 
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oon 
— 
on 
- 
- 
a 


- 
= 
— 
@ 
on 
- 
o 


8 
8 
8 
83 


7 . “7 +3 . ° 0 . 
0 : 5 7 9 8 ° 9 6 5 
24-1 . -O} 22-5) 23-5) 22-4) 21-8 3 “1 0 
General engineering 14-6] 14-6] 14-0] 13-9) 13-2) 12-8) 12-6) 12-1] 12-4] 11-5 
Electrical engineering 7-8} 7-7) 7-6) 7-2) 6-9) 6-8) 6-3] 6-3) 5-9) 5-6 
Shipbuilding and marine en- 
i i 42-1) 41-8] 41-3) 40-2) 40-3) 38-9] 38-5) 37-1] 38-0) 36-7 
12-3} 12-0) 12-4) 11-8] 12-6] 11-4) 10-7] 10-6] 10-4) 11-2 
22-0} 22-5) 21-8} 21-4] 20-0) 21-0] 21-4 1-2} 22-0) 19-2 
15-7} 15-2) 15-0] 13-5) 13-6) 13-7) 12-8] 12-1) 10-2) 7-9 
Building 24-9) 21-6) 17-0) 15-2] 14-2) 14-0] 14-7 : 14-5} 14-9 
Public works contracting..... 49-5} 48-9) 46-8) 46-3) 44-9) 43-6] 46-0 46-5) 46-9 
£ mn. 61-9} 56-3) 60-5) 59-8) 64-5) 57-8] 61-8 60-8) 73-4 
Food, drink and tobacco£ mn. 27-6] 26-3) 28-6) 27-1) 30-1) 27-5) 29-0 29-6) 37-5 
. 19-7} 16-2) 16-5) 16-9) 18-4) 15-7] 17-0) 15-3} 18-0 
Manufactured 14-3) 13-6) 15-2) 15-5] 15-8) 14-4) 15-5 15-5) 17-6 
| Total, net imports......£ mn. 56-9] 51-9) 56-0) 55-6) 59-0) 52-6) 57-9 57-0} 68-7 
82" 667 Exrorts, Domestic, TotaL£ mn, 35-5) 34-1] 36-0) 33-0) 35-2) 32-9) 36-4 34-1) 39-9 
95.946 Food, drink and tobacco £ mn. 2-4) 2-1) 2-4) 2-2) 2-5) 2-4) 2-6 2-8) 3-4 
20; 069 Raw materials.........£ a 4-7] 4-2) 4-6) 4-0] 4-7) 4-0) 4-6 3-7] 4-7 
05) 482 27-5| 26-8) 28-0) 25-9] 27-1) 25-5) 28-4 26-7} 30-6 
a 122-2| 109-2] 108-1] 97-7] 103-0] 97-6] 117-8 95-3] 110-9 
21712 135 131 140} 134 131 136} 129 144 145 
38, 565 
"7 4-50] 4-22] 4-71] 5-06 5-44 5-83 
34308 4-66) 3-98] 4-62) 4-42 4-71 4-88 
a 62-7| 58-1] 92.6] 95-0 1 
+f 
p 2,595) 2.640] 2, 705 
4-4 1-0] 21-8] 22-3 
8916 3-5] 3-6) 3-7 
1.498 Coal mill 3-7 14-3} 14-6 
8 812 Minerals and other 
as merchandise. .. . mill. tons 3-7] 3-9) 3-9 
— 9 Waoursae Prices 1913—100— as 
0,968 91-3 
2,762 98-1 
2,060 124 
4,1% 
7,042 Banx or ENGLAND— 
5,816 Private deposits 
2.566 Bank and currency notes£mn.| 33! 92 399 
6, 623 id reserve £ mn. . ‘ ° : . 192-7 
2.047 


1,966 
242 
740 
608 
881 


75 
69 


134-6] 131-6] 130-3 +3} 130-8 
-Aes1~ 100) 138-4 115-7] 118-7] 110- . . 118-6 
Brohangs, New York 8 to £....| 4-07 -#04) 4-785] 4-836] 4-023] 4-043| 4-066) 4-956] 4-008 
Exchange, Franca to £ +47] 74-69| 74-22| 72-71] 72-53) 73-28] 74-721 74- . +16! 74-47! 74-53! 74-84 


‘Beginning with March 1935, this factor is meee as a percentage of 1930. 
._, ‘Number of persons on the Registers of Employment Exchanges in Great Britain only. *The Board of Trade price 
inder is revised, being placed on the base of 1930. 
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Table 30. Significant Statistics of the United States 


United States Statistics— 
Propvuc- 


Sapeneeeqeane Pro- 
pDUcTIO: 1923-5 = 1 
Waear, Vemas Svurrty.Mil. bush. 
Beant, eee. 
arkets 3,771 


6,846 
1,301 
7,599 

Gyesn MELTINGS, ‘.. nw? - am 
321 


E ee including 
‘wheat f 


Waeat Fiour Propvuc- 


1,381 d 1,943 


1,823 7 1,278 
Corron ConsuMPTION... 4 547| 478 469 86 92} 408 
Newsrermnt Propvc- 
TION. 000 s. 3 \° 70-6 P : J i 75-2 
NEwsrPRINT “Consume- 

169-8 < ‘ ‘ P +8] 148-1 


Pie Inon Propvuction. “000 1: tons 8 1,609 é 1,761 
Sree: Incor Propvuc- 
2,748 i .270} 2,919 


TION 
saa Propvc- 


000 cars and os : 8 . 29-8 : : -0} 240-1 


34, 677135, 085|35,922|36, 088136, 701/37, 604] 
117,685 us.a76 ui 806 ws ir, "625 zhi 900.723 112,445}106,316]95, 954 
6, 30 ’ 


stills) 
Gasouins Propvuction. -000 bble. 35,99 
Consum) bbls/30, 48628, 
126-7) 
2,327 


8,021 


MENT 78-9 81-2 
Man Onper Saxgs, 2 cos 58, 105 
Ten Cent Sates, 4 Cuans.. roy 78,71 40,468 

$000,000 | 132- 170-6 
- : ; 4] 165-5 
F.R. Banxs, Buus Dis- 
Mil. Dolls 7 6 8 8 
Reserve Ratio...........--- p.c. : , : E 73-3 
Memper Banks Loans 
anv Discounts..... Mil. -| 7,6 ’ 7,612 
Demand Deposits, 
adjusted? 12,556 
Interest Rares, True Taonn Pp. c. g "+88 "63 -25 
Call loans renewal.......... p.c.| 1- 1-00] - +25 
Prime commercial paper, 
4-6 months................ p.c.| -88] - . “751 - °75 
Bonn Prices Hick Grape 
113-57 
79- 
— Common Stocks 


421) 
(Copyright Standard Statistics Co.) 
Industrials (351) 
Railways (33) 
Utilities (37) 
Automobiles (13) 
Tires and rubber goods (7) 
Chain stores (16) 
rand brass (8) 
Oil (15) 
Railway equipment (9)..... 
Steel and iron (11) 
Textile (28) 
Amusement (7) 
Tobacco (11) 
Stock Saues, N.Y..... 
Bonp Saues, N.Y..... 
Broxers Loans....... 
Bang Desrrs, N.Y... 
Outside, 140 centres. . 


' Based on aa 422 publishers. 


? Method of computing net demand deposits was changed by the Banking Act of 1935, approved Aug. 23, 1935. 
Consequently figures since that date are not comparable with those  & earlier parole. ae - 


ao 
Nn 

Ske 8 
wom © 


SSSISysssee 
x 


sesesse 


Badu momo mo-30 
S2ISSSSSSSser 


SeSPSSSRLSSN 
Sri dsrdecanasaSsaS 


Bas 
beet 
ax 


- 
> oh 
Pee rt ee 


Ssisseruszessys 
Smo mw mre amt 

w 

Oo 


> . 


os 
NSSss 
YSRESSSSSSR eI Aas 
wuowowoo.-— 


o 
SaermusudsHSSoS 
an - 
ie —e he 
wo 
a8 


$2 


SB 
= 
3 
oo 
as 
= 


a> 


On 
-- 
238 
Dp 
ee 


— 
oo 
= 
—— 





REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


Vol. XI OTTAWA, JANVIER 1936 Nel 


Sratisticuzn pu Dominion: R. H. Coats, LL.D., F.S.S. (Hon.), F.R.S.C. 
Sratistiqguzs Economiquzs: Sypwey B. Surrn, M.A. 


STATISTIQUE COURANTE DE LA SITUATION ECONOMIQUE AU CANADA 


Bien que les facteurs majeurs servant 4 mesurer les conditions économiques soient plutét 
gerement déficitaires en décembre la réaction est de proportion modérée. Le niveau des 
actions ordinaires est un peu plus élevé en décembre, continuant l’avance des deux mois précé- 
dents. L’activité 4 la bourse a été plus grande le dernier trimestre que depuis un certain temps. 
les prix de gros montrent un faible fiéchissement tout en continuant la zone de stabilisation 
apparente depuis deux ans. Les dépéts bancaires se sont 4 peu prés maintenus, l’avance des 
derniers dix-huit mois établissant un niveau un peu supérieur 4 la moyenne d’aprés-guerre. 
les effets publics ont coté un peu plus bas en décembre qu’en novembre et ont été en conséquence 
beaucoup inférieurs aux niveaux extrémement élevés de décembre 1934. Le volume physique 
des affaires n’est pas si haut qu’en novembre mais si on le mesure & la moyenne mobile 
trimestrielle l’avance en 1935 a été A peu prés contnue. 

Les expéditions d’argent A la Monnaie et 4 l’extérieur ont atteint la cime de 4,048,000 onces, 
te qui aprés ajustement pour variation saisonniére dépasse un peu plus de deux fois les expéditions 
du mois précédent. Le gain ajusté des expéditions d’or est de 194 p.c. Les exportations de 
wuivre ont augmenté de 16 p.c. aprés ajustement saisonnier et les exportations de nickel montrent 
w déclin de proportion considérable. La production de plomb le dernier mois sur lequel les 
satistiques sont établies accuse un gain, l’indice montant de 139 4 146 tandis que les exportations 
de zinc ont baissé d’environ 11 p.c. 

Les principaux traits saillants de la division des manufactures portent sur les fortes impor- 
tations de coton brut par l'industrie textile, un gain ajusté des exportations de bois-d’ceuvre 
et de bardeaux et une accélération des activités de l'industrie primaire du fer et de l’acier. Ilya 
violent déclin dans les importations de caoutchouc brut et de pétrole brut. L’industrie du 
bitiment a décliné comparativement 4 décembre. Les transports commerciaux des chemins 
de fer, aprés ajustement saisonnier, tels que mesurés par les wagons chargés se sont presque 
maintenus et les deux divisions du commerce extérieur accusent des déclins. 


Les quatres graphiques 

Nous attirons l’attention sur les quatre graphiques paraissant dans ce numéro. Les traits 
aillants du graphique illustrant les trois éléments représentatifs ont été la hausse des actions 
alinaires durant le dernier trimestre de 1935 et le relévement soutenu du volume physique des 
ifaires durant l’année entiére. Le cours des obligations a atteint un niveau plus élevé que pour 
toute autre année de l’aprés-guerre et méme avant. Dans le graphique illustrant les données 
économiques, le rapport entre le volume physique des affaires et les prix de gros est d’intérét 
tout spécial. La reprise de l'activité en 1935 est en contraste avec la stabilité relative des prix de 
gros. Un écart méme plus marqué est constaté entre les dépéts 4 terme et les préts courants durant 
année. Des gains de la production industrielle sur la période ccrrespondante de 1934 sont 
enregistrés dans dix-huit pays sur les vingt pour lesquels on dispose de statistiques. La France et 


les Pays-Bas sont les deux seuls pays dans lesquels la dépression a continué sous ce rapport. 


Production minérale 

La prospection et les travaux de développement qui se sont faits sur une grande échelle, 
notamment avant l’année 1929, produisent maintenant des résultats qui se traduisent par les 
niveaux élevés de la production minérale. Durant les premiéres années de la dépression |’ex- 
ploitation des gisements auriféres était favorisée, grAce A la fixation du prix du métal jaune. La 
hausse de l’or au commencement de 1934, A environ $35 l’once contre $20.67, a donné un essor 
méme plus grand a |’exploitation des gisements, principalement ceux 4 basse teneur. Bon 
nombre de mines de métaux communs se prétent essentiellement 4 l’exploitation peu cotteuse 
et ceci est attribuable en partie aux combinaisons favorables de métaux dans les minerais, tels 
que l’or et le nickel, avec le cuivre, et l’argent avec le plomb et le zinc. La production métallique 
4 été par conséquent moins influencée par la crise qu’il y avait lieu de s’y attendre. L’activité 
qui a régné dans |’exploitation des gisements métalliféres a été de fait un des éléments qui ont 
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rendu supportables les pires phases de la dislocation économique. L’industrie miniére a exergg 
une influence constructive & un degré plus important que ne le révéle la valeur monétaire dy 
rendement. 

La production minérale du Canada est évaluée pour 1935 & $308,165,000, soit une plug 
value de 11 p.c. sur l’année précédente. Ce niveau n’a été dépassé qu’en 1929, année record que 
le total avait atteint $310,850,000. La production d’or, de cuivre, de nickel et de zinc a batty 
tous les records. La hausse récente de l’or a permis aux exploitants de traiter profitablement 
des minerais 4 basse teneur; ceci, toutefois, a eu pour effet de réduire temporairement le volume 
de production. La prospection pour de nouveaux gisements auriféres s’est également: activée 
et a eu pour résultat bon nombre de trouvailles. Comme il faut de deux & trois ans pour mettre 
en production une nouvelle mine, !’effet ne s’est pas fait sentir dans son entier jusqu’A cette année 
lorsque les nouvelles exploitations ont SENS la diminution du rendement de quelques 
unes des mines plus anciennes. 


Transports 

En raison de l’interdépendance étroite entre les industries et les chemins de fer, la statistique 
d’exploitation et les données financiéres de ces derniers révélent une reprise de l’activité indus. 
trielle. Le trafic ferroviaire en 1935 n’enregistre toutefois qu’une modeste amélioration sur |’an. 
née précédente. Les chargements de wagons ont augmenté de 1-4 p.c., le total étant passé de 
2,320,050 & 2,351,393 wagons. On constate des fiéchissements pour cing des onze catégories 
de la classification officielle. Les transports de grain ont diminué de 10,218 wagons ou 3-2 pe, 
Les chargements de coke ont baissé de 5-2 p.c.; les chargements de bétail, de houille et de bois 
d’ceuvre enregistrent également de légers fiéchissements. I] est encourageant de noter le gain 
dans les transports des divers qui a presque atteint 24,000 wagons, soit 4-6 p.c. de plus qu’en 
1934. Les chargements de produits forestiers, tels que le bois & pulpe, la pulpe et le papier et les 
divers ont augmenté. Les transports de minerais ont augmenté de 8-0 p.c., et ceux de mar 
chandises en lots de moins d’un wagon se sont quelque peu relevés. 

Le léger gain du trafic ferroviaire a fait monter les revenus bruts d’exploitation des deux 
grands réseaux. Les chiffres préliminaires pour les premiers onze mois de 1935 révélent un gain 
d’un peu plus de 2 p.c. pour le Pacifique Canadien et pour les lignes canadiennes du Canadien 
National. Les recettes de ces derniéres ont atteint $132,290,000 au lieu de $129,334,000 les 
premiers onze mois de 1934. Le fiéchissement du revenu net d’exploitation du réseau national 
a été de 18-4 p.c. pour les premiers dix mois de |’année passée comparativement & la période 
correspondante de 1934, le total s’établissant 4 $6,311,631 vis-A-vis de $7,732,042. Le revenu 
net d’exploitation du Pacifique Canadien s’établissait 4 $18,667,823 pour la méme période, soit 
une moins-value de 12-6 p.c. La baisse du revenu net de tous les chemins de fer a été de 
$33,915,308 ou 9-6 p.c. 

Le trafic des canaux a été inégal en 1935, le gain du tonnage passant par les canaux du Saint- 
Laurent contre-balancant en partie le fiéchissement qui s’est produit dans les transports du canal 
Welland. Le trafic du Saint-Laurent pour la période avril-novembre a atteint 6,380,056 tonnes 
contre 6,621,400 la période correspondante de 1934. L’accroissement pour les écluses cana- 
diennes et américaines de Sault-Ste-Marie a été de 5,905,000 tonnes ou 14-1 p.c. 

Le tonnage net des bAtiments partis des six principaux ports du Canada durant la période 
janvier-octobre 1935 s’établissait 4 27,540,000 tonnes au lieu de 27,538,000 la période correspon- 
dante de l’année précédente, soit un gain de -01 p.c. Le poids des cargaisons en provenance 
de cinq de ces ports (on ne dispose pas de statistiques pour Montréal) a atteint 4,420,000 tonnes 
vis-A-vis de 4,685,000 les premiers dix mois de 1934, soit une baisse de 5-7 p.c. 


Emploiement 

Le relévement de la situation industrielle en général dans bon nombre de grands pays, qui 
a commencé en 1933 et a continué en 1934, n’a pas été interrompu I’année passée. Dans le but 
d’indiquer les oscillations relatives dans le niveau général du chémage industriel, |’Office Inter- 
national du Travail a échafaudé un indice international du chémage, calculé sur des séries sélec- 
tionnées de statistiques fournies par seize des plus grands pays, avec 1929 pour année de base. 
Cet indice ressortait 4 201 pour les premiers sept mois de 1935 contre 221 la période corres- 
pondante de 1934, 274 en 1933, 291 en 1932, 235 en 1931 et 164 en 1930. Quoique les expé 
riences faites dans un grand nombre de pays démontrent que les oscillations de l’emploiement 
et du chémage ne s’harmonisent pas toujours inversement, la statistique internationale révéle 
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qe le déclin général du chémage en 1935 a été accompagné d’un relévement marqué de |’em- 
piement dans bon nombre de pays, notamment en Grande-Bretagne, aux Etats-Unis, en Alle- 
pagne, en Italie et au Japon. Au Canada également il y a eu une amélioration notable durant 
fannée qui vient de finir et pendant laquelle le relévement économique s’est réparti sur presque 
tous les domaines. 

Le Bureau Fédéral de la Statistique recueille tous les mois des renseignements provenant 
de 9,000 & 9,500 grands établissements qui se classent sous huit rubriques industrielles, savoir: 
fiablissements manufacturiers, exploitation forestiére, industrie extractive, transports, com- 
punications, construction et entretien, services et commerce. Les effectifs des établissements 
qi ont fourni des déclarations constituent environ 45 p.c. du total des personnes engagées dans 
toutes les industries, telles qu’énumérées dans le recensement décennal du ler juin 1931. Le 
gand total de ces établissements était de 933,085 unités en 1935. Entre le ler janvier et le 
@mmencement de décembre il n’y a eu que deux interruptions dans le mouvement ascendant. 
[indice s’établissait le ler décembre & 104-6, soit une amélioration de 10-8 p.c. par rapport 
gw commencement de l’année. L’augmentation moyenne durant les périodes correspondantes 
des années 1931 A 1934, a été de sept A huit p.c., de sorte que |’amélioration de 1935 a été plus 
marquée que d’ordinaire. L’indice de l’emploiement pour les douze mois a été de 99-4 (base 
en 1926) contre 96-0 en 1934, 83-4 en 1933 et 87-5 en 1932. La moyenne de 1935 a toutefois 
&é plus basse que celle de 1931 et des années immédiatement précédentes. 

Le relévement enregistré durant l’année qui vient de finir se répartit entre les cing régions 
onomiques. Dans les Provinces Maritimes l’indice moyen accuse en 1935 une hausse de 
}7 p.c. sur 1934; Québec, 4 p.c.; Ontario, 2 p.c.; Provinces des Prairies, 5-8 p.c.; Colombie 
fritannique, 8-1 p.c. On constate des améliorations pour la plupart des groupes industriels 
dns chacune de ces régions en 1935. L’industrie manufacturiére enregistre généralement des 
gins marqués et il en a été de méme pour bon nombre d’autres industries. 

Les compilations effectuées séparément pour huit centres,—Montréal, Québec, Toronto, 
(ttawa, Hamilton, Windsor, Winnipeg et Vancouver,—indiquent que la situation a été plus 
fvorable partout. Les gains dans ces huit cités dans leur ensemble ont été plus marqués qu’ail- 
lars. Comme dans les provinces, les redressements ont été généraux; l’industrie manufac- 
turitre en particulier accuse une activité plus marquée et plus uniforme. On constate également 
ds améliorations notables dans le commerce. 


Chémage 

Le ministére du Travail dispose de statistiques relatives au ch6mage parmi les membres des 
gdicats ouvriers. Ces chiffres indiquent une diminution continuelle du nombre de chémeurs 
aregistrés entre février et septembre 1935, le pourcentage de chémage parmi les syndiqués ayant 
iminué de 18-2 & 13-0 dans l’intervalle. A la fin d’octobre, toutefois, il était monté 4 13-3 p.c., 
nme pourcentage que le 30 novembre. 

La statistique préliminaire de la Commission Fédérale des Secours aux Chémeurs révéle 
qe le nombre de chefs de famille et de leurs & charge qui recevaient des secours directs était de 
$3,794 en Décembre alors que le nombre de ceux secourus autrement était de 322,635, soit un 
total 1,206,429. Ceci se compare favorablement au total de 1,465,821 enregistré en mars, 
maximum pour 1935 et était également plus bas qu’en Décembre 1934, lorsque 1,242,020 per- 
tonnes recevaient des secours 4 méme les fonds publics. 


Gages 

Le Ministére du Travail déclare qu’aprés la hausse en 1934, les tarifs des gages en 1935 ont 
#é Iégérement plus élevés en raison d’augmentations dans plusieurs industries et dans différents 
adroits. Il y a également eu beaucoup moins de travail & temps partiel. Dans |’exploitation 
loresti¢re, les gages ont haussé généralement dans les Provinces Maritimes et le Québec, alors 
qe dans l’Ontario et la Colombie Britannique, ils avaient augmenté d’une facon marquée en 
1984. Dans les charbonnages, les gages accusent une hausse accentuée en Nouvelle-Ecosse 
tinsi que dans |’ Alberta central et septentrional; on constate également des augmentations dans 
lexploitation des gisements métalliféres. Il y a également eu une amélioration dans |’industrie 
manufacturiére, notamment le vétement et l’ameublement. Dans la construction, les gages 
tnt haussé dans les provinces de Québec et Ontario. Les gages des cheminots ont augmenté 
#& peu prés 5 p.c. et de presque autant dans un petit nombre de compagnies de tramways élec- 
tiques. Les gages des débardeurs se sont relevés dans la plupart des ports océaniques et dans 
quelques ports lacustres. 
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Prix 


Le niveau général des prix de gros s’est bien maintenu durant les derniers deux ans aprig 
la hausse marquée sur le bas-fond de la crise au cours de 1933. Depuis janvier 1934, l’indice eg. 
nadien des prix de gros a subi des oscillations peu marquées autour de la ligne de 72 p.c. (hage 
100 en 1926), quoique un léger gain durant le dernier trimestre ait été suffisant pour faire main. 
tenir le niveau au maximum de la période de relévement. Les produits animaux et les métayy 
non ferreux ont enregistré des hausses durant les derniers quelques mois, tandis que plusieurs 
parmi les groupes principaux ont baissé 4 des niveaux inférieurs 4 ceux du dernier trimestre de 
1934. 

Durant la période de déclin inaugurée en aofit 1929 et terminée au commencement de 1933, 
les prix des matiéres premiéres ont baissé plus rapidement que ceux des produits ouvrés, et Ig 
contraction résultante du revenu des producteurs primaires a eu une influence défavorable sur 
la situation générale. Les prix anormalement bas recus par ces producteurs qui représentent 
& peu prés la moitié de la population active du pays ont provoqué une baisse notable du pouvoir 
d’achat. Cette divergence s’est fortement réduite en 1933 et 1934, et le relévement des matiéres 
premiéres de 5-0 p.c. comparativement 4 une augmentation de 0-7 p.c. pour les produits ouvrés 
indique que I’écart s’est encore rétréci durant la période de douze mois terminée en novembre 1934, 


Cours des actions ordinaires 


Le niveau élevé de l’activité industrielle et la stabilité relative du prix des denrées a favorigé 
les perspectives de revenu des compagnies canadiennes durant |’année qui vient de finir. Malgr 
la diversité des intéréts parmi les acheteurs et les vendeurs d’actions, les bénéfices actuels et § 
venir des compagnies constituent le principal élément dans la détermination du cours de leurs titres, 

Par conséquent, les tendances 4 la hausse ont une grande signification pour les prévisions 
ainsi que pour les tendances de l’heure actuelle. La cote des actions avait atteint le maximum 
de la période de relévement au cours des premiers mois de 1935; la hausse sur le niveau de 1934 
a été accentuée. Il y a eu une nouvelle hausse durant le dernier trimestre, l’indice officiel de ls 
derniére semaine de l’année enregistrant un gain de 25-4 p.c. sur la semaine correspondante de 
1934. Les boissons, les pétroles et les divers ont participé pleinement & cette hausse, le gain 
pour 87 titres industriels atteignant presque 41 p.c.; 16 titres d’énergie électrique et de traction 
ont enregistré une hausse modeste de 6-3 p.c. 

Les auriféres ont fiéchi de 6-2 p.c. alors que les métaux communs ont haussé de prés de 56 p.e. 

On annonce officieusement qu’en 1935 les sociétés canadiennes ont déclaré des dividendes 
d’environ 213 millions de dollars contre 186 millions en 1934 et 193 millions en 1933. Les derniers 
mois ont été témoins d’un progrés notable en ce qui concerne la distribution des arrérages accu- 
mulés, et les paiements de boni ont contribué au gain marqué des paiements en dividendes 
durant 1935. 


Cours des obligations 


La cote moyenne des effets publics a été plus élevée en 1935 qu’en toute autre année de 
l’aprés-guerre. Les obligations ont enregistré une hausse accentuée durant l’année précédente 
et le niveau atteint en décembre s’est maintenu durant la plus grande partie de 1935. La baisse 
survenue en septembre a été contre-balancée en partie par la hausse du dernier trimestre. Durant 
les derniers deux ans, les fonds libérés en partie par la baisse des prix de gros et le ralentissement 
de l’activité générale ont été placés dans des obligations de tout repos. 

Les cours des obligations a bréve échéance ont haussé plus que les obligations 4 longue éché- 
ance. Les obligations taxables, & six mois et deux ans, se sont vendues en 1935 sur un rendement 
de moins de 2 p.c. Les obligations 4 long terme du Dominion ont été cotées durant |’année 
presque entiére sur des rendements de 3-0 4 3-5 p.c. La divergence dans les cours des deux 
catégories d’obligations a été infime durant la période 1925-33. Les rendements extrémement 
bas des effets publics reflétent une amélioration dans la situation du crédit et ont stimulé 
l’expansion des entreprises en général. 


BUREAU FEDERAL DE LA STATISTIQUE, 21 janvier 1936. 
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1, ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
JANUARY 16, 1936 


jdministration.—Canada, 1936, the official handbook of present conditions and recent progress, 196 p., 
illus., map. (25 cents; 10 cents to ministers of religion, teachers and students.) 


peoduction.—Agricultural Products.—World trade in barley, calendar years 1927-1934, 36 p. The 
grain situation in the Argentine, Dec. 13, 1935, 5 p. Animal Products.—The leather industry in 
Canada, 1934, 25 p. Fisheries Products.—Fisheries statistics of Canada, 1934 (English and French), 
985 p., 35 cents. eral Products.—Final statistics on the mineral producing industries of Canada, 
1934, 1 p. Quarterly report on coal and coke statistics for Canada, July, August, September, 1935, 
16p. Preliminary estimate of mineral. production, 1935, 5 p. 

yanufactures.—Animal Products and their Manufactures.—The leather glove and mitt industry in 
Canada, 1934, 14 p. mimeo. Forest Products.—The cooperage industry, 1934, 1 p. (English and 
French.) Miscellaneous paper goods, 1934 (English and French), 1p. Vegetable Products.—Stocks 
of canned fruits and vegetables on hand, September 30, 1935 (English and French), 3 p. Report on 
the fruit and vegetable preparations industry in Canada, 1934, 34 p. Report on the cotton and jute 
bag industry in Canada, 1934, 12 p. Report on the rubber industry in Canada, 1934, 23 p. Textiles.— 
Report on the silk industry in Canada, 1934, 26 p. Report on the hat and cap industry in Canada, 
1934,19 p. Lron and Steel and their Products.—Farm implements and machinery in Canada, 1934, 
12p. The automobile parts and accessories industry in Canada, 1934, 11 p. Chemicals and Allied 
Products.—The toilet preparations industry in Canada, 1934, 10 p. Mliscellamneous.— Report on the 
bed, spring and mattress industry in Canada, 1934, 11 p. 

Internal Trade.—Motion picture statistics, 1934, 7 p. Retail merchandise trade in the Maritime prov- 
inces, 1934, 11 p. Retail merchandise trade in Canada, 1934, 11 p. Retail merchandise trade in 
Quebec, 1934, 10 p. Wholesale trade in Canada and the provinces, 1934, 11 p. 

fansportation, Communications and Public Utilities.—Index numbers of car loadings, 1931-1935, 
4p. Preliminary report, central electric station industry, 1934, 4 p. Summary of canal traffic for 
December and season of navigation, 1935, 6 p. 

fucation.—Cost of education, bulletin No. 5. Financial statistics of the provincial school systems in 
Canada, 1914-1934, 14 p. 


General.—Annual review of the employment situation in Canada during 1935, 17c., 9 p.; charts. 


2, PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER. 


Dally Bulletins.—The daily bulletin—$1.50 per year. 

Wekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes of 
security prices. Index number of 20 mining stocks. The weekly bulletin—$1.00 per year. Weekly 
index numbers of wholesale prices. 

Wonthly Bulletins.—Agricultural statistics. The wheat situation: review; statistical supplement. $1.00 
per year. Canadian milling statistics. Cold sto holdings. Prelimi ee < price move- 
ments. Production of—(a) Flour. (b) Sugar. (c) Boots and shoes. (a) Automobiles. (e) Iron 
and steel. (f) Coal and coke. (g) Leading mineral products. halt roofing. 
(j) Cement. (k) Clay products. (1) Co; . (m) Feldspar. Id. (0) Gypsum. 
») Lead. (q) Lime. tr) Natural gas. (s) Nickel. (t) Petroleum. 5 (v) Silver. (w) 

inc. (x) industry. 


Concentrated milk products. Creamery butter. Rigid ati 


(y 
Building permits. Summary of the trade ot Canada current month and 12 months. Summary of 


Canada’s domestic exports. Summary of ‘s imports. Asbestos trade. Farm implements 
and machinery. Footwear trade. Exports: Fertilizers, Grain and flour; Hides and skins; Lumber; 
Meats, lard and sausage casings; Milk, milk products and eggs; Non-ferrous ores and smelter products; 
Paints and varnishes; Petroleum and its products; Pipes, tubes and fittings; Pulpwood, wood pulp 
and paper; Rubber and insulated wire and cable; Vegetable oils; Vehicles (0 iron). Imports: 
Canada’s imports from Empire and foreign countries. Coffee and tea; Fertilizers; Hides and skins; 
Lumber; Meats, lard and sausage casings; Milk and its T gees and opens Non-ferrous ores and 
smelter products; Paint and varnishes; pwood, wood pulp and paper; Petroleum and its products; 
se tubes and fittings; Rubber; Stoves, sheet metal products; Refrigerators; Vegetable oils, 
Vehicles (of iron). Canada’s monthly trade trends. Canada’s monthly trade trends with Empire 
countries. Canada’s monthly trade trends with foreign countries. way opera statistics. 
Traffic of Canadian railways. Canal statistics. Output of central electric stations Canada. 
Prices and price indexes. Automobile financing. Bank debits. Changes in the value of retail sales. 
Commercial failures. The employment situation as reported by employers. New motor vehicle 
sales. Outstanding facts and figures gathered from reports, statements, bulletins and radio broad- 
casts. Review of business statistics—Price $1.00 per year. Sales and purchases of securities between 
Canada and other countries. Vital statistics, births, marriages and deaths, by provinces. 

Quarterly Reports.—Trade of Canada—Price $2.00 per year. Coaland coke. Factory sales of electric 
—- batteries. Galvanised sheets. Price movements in other countries. Production and sales 
of radio receiving sets. Stocks and consumption of unmanufactured tobacco. Vital statistics. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
Bureau of Statistics, Ottawa. 

The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
may be obtained for a special rate of $15 per annum. 
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